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LEOMINSTER CONTRIBUTORY RETIREMENT SYSTEM
Distribution of Plan Members as of January 1, 2011

Active Members
Average
AGE 0-4 Years 5-9 Years 10-14 Years 15-19 Years 20-24 Years 25-29 Years 30-34 Years 35-39 Years 40+ Years Total Total Compensation Compensation
0-19 - - - - - - - - - - -
20-24 4 1 - - - - - - 5 130,269 26,054
25-29 24 6 - - - - - - 30 1,164,943 38,83t
30-34 22 23 4 1 - - - - 50 2,236,453 44,729
35-39 15 25 16 2 - - - - 58 2,460,946 42,430
40-44 18 15 19 10 5 - - - 67 2,707,798 40,415
45-49 17 23 13 5 21 3 - - 82 3,475,477 42,384
50-54 7 11 32 14 10 11 4 - 89 3,723,551 41,838
55-59 13 11 18 10 10 14 9 - 89 3,882,921 43,628
60-64 3 8 9 8 8 3 3 45 2,118,976 47,088
65-69 1 1 2 1 2 2 1 - 10 342,855 34,286
T0-74 - 1 1 - 3 - - - 5 163,485 32,697
75-79 - - - - - - . - - - -
80-84 - - - - - - - - - -
85+ - - - - - - - - - - -
TOTAL 124 125 114 51 59 33 17 530 22,407,674 $ 42,279
Nuimnber of Members
100 $50,000
%0 + T $45,000
8¢ + + $40,000
70 1 T $35,000
=
5 60 T T $30,000.8
@ Tt
25 | possood |2
5 | | 2
Z 40 $20,000 m M 60
30 T T $15,0000
20 1 10,000 40
10 + T $5,000 20
- $-

0-19 25-29

55-59 65-69 75-79 85+

Age

35-39 45-49

EEER Number of Members ~&= Average Compensation

59 10-14 15-19 2

24 2

Years of Service

5-29 3034 3539 40+

%m STONE

il CONSULTING, INC,




LEOMINSTER CONTRIBUTORY RETIREMENT SYSTEM
Distribution of Plan Members as of January 1, 2011

Retired Members
Disabled Member Retired Members and Beneficiaries
Age Number Average Benefit  Total Benefit Age Number Average Benefit  Total Benefit
20-24 - - - 20-24 - - -
25-29 - - - 25-29 - - -
30-34 - - - 30-34 - - -
35-39 - - - 35-39 - - -
40-44 1 31,677 31,677 40-44 1 34,867 34,867
45-49 6 42,671 256,023 4549 1 18,210 18,210
50-54 1 37,435 37.435 50-54 4 18,848 75,392
55.59 5 42,775 213,876 55.59 15 27,074 406,115
60-64 6 24,257 145,541 60-64 61 28,067 1,712,074
65-69 6 24,636 147,819 65-69 40 20,101 804,043
70-74 3 25,763 77,288 70-74 47 15,724 739,026
75-79 7 22,032 154,226 75-79 48 15,319 735,310
80+ 8 21,602 172,812 80+ 124 12,397 1,537,256
TOTAL 43 28,760 3 1,236,698 TOTAL 41 8 17,778 % 6,062,294
Total
Age Number Average Benefit  Total Benefit 45,000 140
20-24 - - -
2529 ) ) ) 40,000 120
30-34 - - - mmm.ooo i @ 100 £
35-39 - - - £30,000 + o & 2
40-44 2 33,272 66,544 MNm.DOO 1 ,”. 80 m
45-49 7 39,176 274,233 £90.000 B B B i 0 B
50-54 5 22,565 112,827 g ! i NG 5
55-59 20 31,000 619,991 & 15:000 1 s 1 40 £
60-64 67 27,726 1,857,616 10,000 : : B 2
65-69 46 20,693 951,862 5,000 - : ! . B _ 20
70-74 50 16,326 816,315 o L " )
7519 53 16,173 889,537 20-24 30-34 4044 50- 60-64 70-74
80+ 132 12,955 1,710,068
TOTAL 384 § 19,008 S 7,298,992 =5Em Average Benefits  wwees Number of Members

Benefits shown are net of State reimbursed COLA.

| STONE

CONSULTING, INC.
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LEOMINSTER RETIREMENT SYSTEM

PERAC INFORMATION DISCLOSURE

The most recent actuarial valuation of the System was prepared by Stone Consulting, Inc. as of January 1, 2011

The normal cost for employees on that date was: $2,009,473 9.0% of payroll
The normal cost for the employer was: $800,557 3.6% of payroll
The actuarial liability for active members was: $60,024,206

The actuarial liability for retired members was (includes inactives): $68,714,008

Total actuarial accrued liability: $128,738,214

System assets as of that date: 101.217.515

Unfunded actuarial accrued liability: $27,520,699

The ratio of system's assets to total actuarial liability was: 79%

As of that date the total covered employee payroll was: $22,407,674

The principal actuarial assumptions used in the valuation are as follows:

Investment Return: 8.00% per annum

Rate of Salary Increase: 4.75% per annum

SCHEDULE OF FUNDING PROGRESS (Dollars in $000's)

Actuarial
Value of Actuarial Accrued Unfunded AAL  Funded Covered UAAIL as a% of
Actuarial Valuation Assets Liability (AAL) (UAAL) Ratio Payroll Covered Payroll
Date (@) (b) (b-a) (a/b) (c) ((b-a)/c)
1/1/2011 $101,218 $128,738 $27,520 79% $22,408 123%
1/1/2010 $88,936 $127,047 $38,112 70% $24.404 156%
1/1/2008 $99,005 $118,516 $19,511 84% $23,530 83%
1/1/2007 $88,606 $111,752 $23,146 79% $22,775 102%
1/1/2006 $75,143 $101,959 $26,816 74% $22,109 121%
STONE 18

CONSULTING, INC.




61

"ONI “DNILTINSNOD
HNOLS

(uonenea oud 2y se sweg) ek 10d 04/ b

(uonenyea zoud
9] se sureg) "sasuddxd JUSUNSOAUL JO Jou Jeak Jad 9400']

"1$919)Ul PUR SUOINQLOUC? pajeddnue
£q paysnipe Ioyuny pue 1500 [BWIOU [ PIEMIOJ PI[jOI
ST AMIQeT] PONISOR Jeliemde papunyun oy, ‘Z[0Z JEIA
[B2S1] JO Furuurdoq oU) 0) d[eds AIe[es pue 9jel JSINUL
uonen[ea oy} Aq pasnipe am §)nsel [eLemOR oyf

"(se1qeArasal
pue sojqeAed £q pasnfpe) sjosse Jo onfea JOYIBR

"sjasse ue[d 1240 AJ1[Igel] panIooe [RLIBIOR OY)
JO $820%a 2y} $1 AJ1[IGRI] PATUOOE [BLIENIOR PIpumnjun oy L
"199J39 Ul uoaq sAemje pey uresSord oy J1 se sIoquiown
uepd oy 103 $1500 [eULION  SIEaA Ioud [[B JO UOnRINIINooe
[eondI00q) o syuasardar AJ[Iqel] PanIode [BLIBNIOR O

*a8e JuowaInol 0} a3e ANUR § QU [OBO WOIJ S)IJauUaq
aAndadsord oy purny ATy 03 AIesseoau uonesuaduiod
Jo a8ejuwaorad [oA9] 97 Se PIje[NO[Ed JUNOWE Y} SI }S00
[eULIOU 91) ‘POYIOW SIY) JOPU[) ‘UOHEN[EA SIY) UL Pasn
U33q Sey POYISIA 1500 [eLen)oy [ewioN 28y Anuyg oy

saseasou] A1eeg 'z

TWINOY JUSUNSIAU] ‘1

suondumssy [eLIen)dy

jusunsnipy e A [Bosig €

POYISIA] UOTIEN[B A JOSSY T

POUIOIA 350D TeHenIdOY T
SPOYPIN [ELIENIIY

SNOLLJINASSY ANV SGOHLIN TVRIVNLOV

IWALSAS INFNTAILLTY JALLSNINOAT




"ONI ‘ONILTNSNOD |

ANOLS |

0c

"t dnoin 10§ [ejuapIooe
%06 Pue AreUIpIO 9,0 PuB 7 pue [ dnoir) I0] [ejuapIooe
%SS Ppue AIBUIPIO 9,Gy 9q 0] paumsse st AN[iqesiq

%L6°1 %1970 09
%091 %050 4
%36°0 %IE0 o<
%850 %3810 P
%8¢'0 %c1'0 ot
%92°0 %800 ce
%81°0 %9070 0t
%cT1°0 %00 §C
%0170 %¢€0°0 0c
¢ dnoun Z puv [ dnoun) a8y
Ainqesiq yo aey

:L1[1qestp Jo sousprour oy Surpaedar uondwmsse oy
ajensny(1 sa8e spdures SULMO[[0J 21} J8 TMOYS SIJRI OT[ ], JUSWRINSY O} JOLLJ AN[Iqesi(]

%000 %00°0 £¢
%000 %LSY 0s
%90°0 %89°¢ 197
%1¥80 WlTL 0¥
%881 %L0°01 33
%8Y'C %SeLT 0¢
%S8'T . %ET 8T Y4
%S1°¢ %IS'LE 0T
¥ dnousn Z puv I dnoun) a3y
[BME.IPIIIA JO 9)BY
"0J9ZUOU ST 938 1By} 1B 9181 JUSWAINAI 3Y) Ji 0ISZ
0] 195 2Ie 9Bl [BMBIPUNA UOndWnsse [BMEIPYIIM o) JUIWINAY
ayensnijr sofe ojdwies FuImoj[o] oY) Je TMOYS SIJBI AL 0] IOl [EMBIPYH M
(ponupuo))

SNOILJIASSY GNV SCQOHLIN TVIIVALOV

b4

INHLSAS INFWHIILLAY JALSNTINOHA'T




"ONT “ONLLTNSNO ‘
ANOLS |

1T

(uonaafosd awad O yim 0OO7-dY Pasn UOLDRIDA d0LLJ)
AWl ST JO %0p AIqESIP 2U) SE ISNED
QWIS ) 0} oNP 2q 0) powmsse SI Yea(q "SIeIAK 7 £q
PIEMIOJ-19S ‘Y 92§ M s1eak [ payoeford (jounsip
-X9s) sjueynuue AyI[esty 103 s[qe) AIfeRow 000Z-dy YL ATepoy oJFT pajqesiqy L

(ruonzaford avad O ynm 0oez-Jdy pasn uopnipA
4014 "YY 2[0S YIIM sIeok [ pajoafoad (jounysip-xes)

sjuejmuue AYi[esy 10§ 9[qel AN[eow §00Z-dy YL Anesol 9
VIN %001 0L
V/IN 245¢E 69
V/IN %CE 89
V/IN %05t L9
V/N %S¢t 99

%001 %00S €9
%0T %01 9
%0C %01 £9
%00 %01 9
%01 %8 19
%01 %S 09

%S %S 6%
%5 %¢ 8¢
%S %€ LS
%S %€ 9¢
%S %01 ¢¢
% Y/N 129
%T V/N €S
%% V/N (49
%C V/N 16
%< V/N 0s
¥ dnoin Z puv [ dnoag 28y
JUAWAINIY
Jo sajey

:901AISS JO SIRIK ()] PIASIYOR SBY JOQUIOUE o1}
20U0 JUIWISISI JO Joudprow o) Furpredar uondwnsse
a3 9rensnjp sofe SuIMOJjO] oYl JB UMOYS SIJBI Y JouLmoy Josary ¢

(ponupuo))
SNOLLAIWNSSY ANV SCOHLAN TVIIVALOV

WALSAS INHFWAALLHY JALSNINOAT




[44

"ONI DNILTNSNGD
HNOLS

"110Z ‘1 Avenuefr

‘(1 Ainf) Je24 [BOSH 93
Jo SuruuiSaq 213 je OpEIL 9q 0} PAUINSSE I STONNGLITO))

*SPIe0Q IDYI0 WIOI] PAIT)a) 2ABY
IO [[I4 oym siaquiowd Joud [im pajerdsosse AN[Iqer] o)
3o sanruasardar 2q 01 poumsse SI pIeoq Joud I0J 90IAIOS
woy Ajiqer] ‘spreoq Joud WOIF 99IAI9S 2pN[OUl ABUI
| "pPIROq JUSWAINAI Y} Aq paplaocid SI 90IAI2S PaypaI)

‘uondumsse aseazoul
Ameies o3 Jo ued eq 0y paumsse oue sosealomn doyg

*1S07) [EUWLION] S} O} POPPE SI 99] [BIPOISNO
puE $23J JuUSWOSeURH JUSUNSIAUT SUIPN[OXS 707 LS4
[e9SLY 9 J0J 000°6¥1$ JO Iumowe p2ja3pnq pajewnsy

"Te0A A19A9 PAULIS 9 0) PAUINSSE ST 9OUBMO[[R JUSWDIIIAT
§.JoquIOW ® JO (00°TI§ ST 9@ U0 VIOD %E V

"(12p10 21y Suiaq ofew
o) SIOA ¢ 9q 0] pPIWINSSe 9Snods pue IqUIDW U2IMISG

oousIdIp 288 ¢ o8t 1JOq 9[eUId] JUO PUB IJ[EW U0
— U2IPIIYD Juspuadop 7 YIIM PILIIBIU PIUMSSE SIQUUDIA

‘xeak 1ad 947

(panupuo))

d1e(] BoOnEN[EA

Sumur | monnquyuo)) -

20TAIOG PANIPRID)

saseosou] doig

sasuadx{] SATRNSIUIWPY

sasearou] FuIAr-J0-180)

uonisoduro)) A[rue j
ANy

s3urAeg Anuuy 01 paipaL)
oyey 150103 Je[nday

SNOLLJISSY ANV SGOHLIN TVIIVILLOV

€l

!

1

01

IWALSAS INTIWHILLTH JALSNINOA'T




1 X4

DN "“ONILTNSNOD
ANOLS |

"901AX3S  paseyomd,, pue
901A10S ATR)I{IW JO spoLrad urelrad sujd wio)sAs Juswamal
) 01 sonqguiuoo oofojdur ue yomm Junmp poulwg

“JUDWDITII
Suipasord (2ANMOSSUOD JOU IO IDUJATM) SIBSA Q0
352 913 Sunnp ‘1213 J1 ‘IO 9FeIdA® 35aySiy ayp sonpoad
1By sIeak 2ApNDaSUOd ¢ aus Suump Aed Jo oSe1dsae o]

‘uonesusduros Ie[IuIrS
wyo pue ‘Aed dois posnun ‘Aed 00UBIDAIS IWIIIAO
‘sosnuoq  Surpnpoxe uonesuadwios  IenI2r  §S0IN

"000°0£$ A0 Aed
_}0 %Z g'euopgppe ue 931’1(1].111100 8 L6[ .I@JJB pa.uq sxeqwaw
Aed JO %6 9661 ‘0 sunf Yy
Ked 30 %3 9661 “0F dunf — $861
Aed Jo %/ €861 — SL6T
Aed JO %5 SL6T 01 Ioug
313}1 21l jo 31e(q

UONNYLRU0)) JIGUIAA

SMOJ[O] S
paany sjep uodn Surpuadop ATeA SUOTINGLITOD JAQUIAN

s1o)ydyany pue aotjod :p dno.n

(suero1noal2 “§9)
suorednooo snoprezey payoads ur saoko[dute 7 dro.an

saakoydurd [e1ausl 17 dnosn
{IURISAS JUSTURINAL S} Ul SISGUISWI JO SOSSB[O 991} 218

210U '¢9 98k 210J0q SooUAWIUOD JHIWIAO[dwd asoym
soafordwd swm-[g j[e 1oy Alojepuewr s1 uonedionied

SMAS PPy b

Aed oferoay q

Aed (3
Keg €
SUOTINGLINIO,) JOqUISTA 'z

wednned |

SNOISTIAOHd 'TVJIDNIAd 40 AYVINIALS

WWHLSAS INFWHILLIT YALSNINOA'T




"ONI “ONILTASNOD |

HNOULS E
124
“(uonBUIULIY) ATRJUN[OATT
Jo jusAe 24} W SIAA 9 ‘squow pajurodde pus
P3109[9 10])} 90TAISS PAIIPSID JO SIdA ([ Jo uonerduro) AmqiSig B
TUSTISINoY PAISOA PoHa)a(l ‘9
*SIedAk ()7 01 dn 901AISS Pa3IPaId JO 183K ord X0
Ieak 1od G[$ [BUOTIPPE UB JAIDI31 SUBISIOA ‘UOHIPPE U]
44 V/N 39 ¢l
9 V/IN 9¢ 91
Ly VIN LS Ll
8F V/N 85 81
6v V/N 6S 6'1
0s 199 09 0c
IS 9¢ 19 1'C
[4S LS 9 (A4
€S 8¢ £9 €T
143 6¢ ¥9 e
+6& +09 +59 %S
¥ dnoan 7 dnoan [ dnoiny  a8eluddryg
Uy
:(Aed 28e19A8 JO 9408 JO
9OUBMO[[R WNWIXRU) MOJG UMOUS ST aFejuaoiad jijauaq
oY) 2IogM ‘991AIdS panpalo pue Aed aferoae “9fzusorad
NJousq s Ioquiatu Ay} Jo jonpoid oY) Se POUIUINN(]  OUBMO[[Y JUSWDINSY q
'¢¢ 98e Jo JuowureNE
‘v dnoiS jo Iequow ® 10 §/67 03 Joud pemy JT
"90TAISS PoYIpaId JO SIBSA (3] JO uonajdurod pue ¢¢ age Jo
JUSUIUTE)E 10 3JTAISS PAJIPAId JO s1edA (37 Jo uonardwon Amqisyyg B
TBUBTIoY RS S

(panunuo)))
SNOISIAQ¥d TVAIDNIYd A0 AUVININNS

IWHLSAS INHNHYILTH YHLSNINOAT




"ONJ "DNILTNASNOD
HNOLS

§¢

'(£861 Ioye pany siaquisul
10 9%¢6/) Aed JO 94007 PO°9%d 01 JOU D0UBMO[[E
[2101 “PIIYo yoed K0J JeaA Jod aouemof[e s,juspuadop
e ‘os|y ‘1SAIUl YA SUONNQINUOD  ISqUIAUT
paje[numndoe uo paseq Apnuue ue snjd Aed jo o,7/ SOUBMO[[V JUAWRINSY °q

"Juawa1nbar a01A12s 10 988 ON “seunp Jo
doueunioyrad ay ur jUSPIdIE UB JO J[NSAI B SB Pa[qesi(] Amqidg e

WBSTEIaY ANIqesiq [B10apoy '8

"ISOIDMUL [} SUONGLNUOD JAqUINT PI)B[NTINIOE
uo poseq Aunuue ue snd (e f[euy Suump)
Aed JO 940¢ 2410001 SURINPA  A[jeipawun s[qeded
HJoUAq AY) I "G SB ISUUBW JWES ) Ul paUTuIae( JOUBMO[[Y JUSWRIY 'q

*90IAISS PAlIPaId JO
s1eak ([ Jo uonordwiod 1y ANIgesip paieja qol-uoN ANqidyg e

TSIRINoY ANIEsK] ATUIDIO °L

"9D]ALAS PIUPAID JO SIEAL ¢ 2I0]J9Q S[EMEBIPTIIM
1o} popraoid St 1S2I0UI OU PUB ODIAISS  PRJIPAIOd
Jo s1e2A (0 2I0J2Q NG G IO)F8 MBIPUNM OUM SIdQUISW
10J papraoId SI JSSE0IUT PAYIPAID 9U) J[eY SUO “OSTMINYI0
‘UMBRIDUIIM  OIR  jBY)  SUONNQHIUOD U0  JSAIS)UE
I[N QAI02I $861 910Jaq PAIN] SISQUWDJN PANIIOT
ST S)JOUDQ JUSWAINRI I0] ANIQISIS  ‘UmeIpyIm
Sl SUOINQINUOD J] 'OJIAISS WOg uoneledos Ioye
UMBIPI)IM 9 ABUI )SOIONUI THIM SUOHNQLIEOD IOQUId]A

“uondo s Joquuat
9yl Je I2JE[ [IUN palIdJop sso[um ‘¢¢ 93e v ofqeded

32U oY) YIM "¢ S JOUUR WS Y} Ul PAuItuIala(] 0ULMO[V JUdWaINIY "q
(panuiuoo) TIAWAINSY PAISeA pPaliejo(q "9
(panuyuo))

SNOISIAOYd TVdIONTId 40 AYVINIAAS

WHLSAS INHINTIILTH YALSNINOAT




9

"ONJ "ONILTNSNOD |
HNOLS

“JUNOUWIE PAINPAI-uoU 213 0} . dn
sdod,, Junowe soueMO[[e oY) “I9GRISW Y} saseadapaid
Areoygousq oyy JI eep sJequiowr oy uwodn
Alerongausq s Joguanl g3 01 SuImunNuos 9%,¢/7-99 M
I2quISt 2] JO OI1] oY) 10} A[puow dqeied souemo[y

"JSQIUT M
SUONNQLIUOD ISQUISTE SUTIBTNAI JO 99)ueIens € y)m
IoqUISTU 1) JO SJ¥] oY) JOJ ATyjuonr a[qeded souemo[[y

“TaquUatu 313 Jo )1 23 10 Apypuow a[qeded oouemoly

"YI[eSMUOTIIO,) YY) AQ PISINQUUIIAT a18 8661 [BISI]
y3noxy) zgel Iedx feosiy Sunmp pojueid soseoIdul
Suial-Jo-1s0) pleog JULWRIISY oyl Aq Ieak Uoed
U0 PaJoA SI 95BAIOUI 2FBJUADIDG 666G IBOA [BOSLY
woy Apjedomnpy oq3 Ag popund Bjousq [enuue
JO 000°71¢$ 151 a1 03 pentdde o4 ¢ 03 dn Jo asearoul oy

‘qR se auleq

‘Am[ur reuonednodo ue Jo Jnsal e Se sa1(]

068 -
P12 [eUORIPPE [oBa “0T1$ - PIIYQ IST ‘057§ - asnods
SMO[[0] Se poplaoid SIJOUdG A[IUOW  TUNMUITUIIA]
‘(mo[aoq 990s) paioale ueaq pey D) uondQ J1 se jjeusg

‘9014108 JO s1eak 7 -Amlur reuonednoso
0] onp JOU Jnq ‘OO0IAISS QANOE Ul [  SA(]

(panunuo))

syuondp o

g uondo *q

v uondp e

JUOWAEJ JO S0 ] [BUORA0) ‘T

S9SBATOU] SUIATI-JO-1500)  'T1
junoury jyeuag q
Anpqisng e

qiea(] [euonednaa) 01

0UBMO[[Y JUSWIIMSY 'q

Amqisg e

[IE3(] [eUonediDip-uoN "6

SNOISTAQUd 'TVdIONTAd 40 AYVINIANS

IWALSAS INFINHALLIT YALSNINOHT




LT

"ONI 'DONLLTNSNOD

HNOLS

"(SanI[IqRI] WISAS JUSWSINSI JO 9INSO[ISIP 10] 3ouepIng
$anssI}) pleog SPIRpUR)S JUNUNONY  JUSTNLIDACN)

"WIY)SAS JUSTIAINAI 1) JO SIIQUISLE IO S3IsSe
JO JUoUNSaAUI 91) 10] PUN} PAIAISIUIIIPE PUB PO[[OIIUOD
21BIS oY) SI PUn JISNI] JUOWISOAU] SOAISSY UOISUSJ

"TID)SAS JUAWAINRI
o) Jo uonyenSIIWPE ) 1a0 Auoyme Atojendar seq
YOIgM JUSWIUISA0S 918]S 9} JO UOISIAIP B “TOISSIUIIO))
UOIEDSIUIWPY JUaUIRINSY aosodwg ofqng

"$198SY WISAS Aq pPaI1oA0d
jou ANIqer] penoy [elenoy og Jo uoptod jeyf

‘(sa1qeAI0aI
pue sajqeAed Aq poisnlpe) siosse Jo onjea NI

"Teak SUIod Y3 Ul POUIRS 3q 0 S3YaUaq 0} S[qRINQLIE
ST jey} sjoudg JO on[eA jussalgd oY) jo uoniod oyy

"201A19s Jsed 0] o[qeINqLIIE
ST jey) s)jouag JO onfeA juasalg oyl Jo uongod oyj

"AJI[e)IOUI PUR JUSUIINRT ‘KJI[Iqesip
‘IoAOUINY) JO IR ) pue sosedrour AIB[es ‘S)asse
U0 WNYOI JUSUISOAUT o) spnjout sucndwunsse jeuenoe
Jweyzodun arowr oY papraocid aq [pm Ay Suo] moy
pue pied 2q 07 $11JaUIQ JO [IAS] SY) SUTULIIP 1BY) SIUIAD
UIR)IOD JO 90USLINOO0 9} 0) S IPBW aIe S)BUINSH

"0IAISS SIUNJ 0] J[gRINgLIE
eyl pue (KIIqer] POnIIdy JeHBMIOY) 901AI9s jsed
0} o[qeInqgiuye S1 ey ANJIQRI] 9U) UIMISq SIIJauaq jo
onjeA Juasaid sy} 2)eo0][R 0) Pash SI jeq) anpasord oy

“pazifeal Ajoexa a1e suondumsse
[eLIBIYOE [[B JI SIOqUISWI JUSIIND AqQ pauies 2q 03 pajoadxs
sjijouaq [® JO AepO] anEea Ie[[op oY) swuasaidoy

gsvD

LIdd

Ivddd

ATTIqer 1
PATIOoY [EHErjoy Popunyur)

§j3ssY [eLemoy

1507) [eUI0N

TIQeT T PoTRoY [EHEoY

sonduImssy [eUernoy

POUIBIA 1507) [EHTI0Y

Syjousq JO aNeA Juasalg

SINYAL 4O AYVSSOTO

IWHLSAS INHINHILLAY SHLSNIINOH'T

01




"ONI “ONLLTNSNOD
dNOLS

8¢

SOLIBMOY JO AWDPEIY UBOLDUWIY “ISQUID]A
QUO]§ " SIUIIMET

g TN

“UI2197 paulejuoed uoruido [BLIENIOE Sy} JOPUSI 0} SALIBN)OY JO AWISPROY
UBOLIDUIY 3Y) JO SPIBPUR)S UONEDIIENn]) 9f) 109Ul pUe SolLenjdy JO AWIPEdy UeILIDWY
A} Jo Iaquiow € we [ -oul ‘Sunnsuo)) auo)§ IOJ JUBI[NSUOD B UIR ‘QU0IS S0USIMET ‘[

WDISAS JuaLInSy Seekordurg ejsunuoa]
Y} JO uompen[eA [eLRmOR [[(Q7 ‘] Alenuef IOy uonedyIEN]) JO IJUSWSIPSMOWOY

uonENHENY) JO JUIWIFPI[M DOV

WHLSAS INANHILLAY YALSNINOY'T




